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SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of May, 1960.
(R1042, H2567)              No. 970
An Act To Authorize The Board Of Trustees Of School Dis-
trict No. 20 Of Charleston County To Borrow Not Exceeding
One Hundred Sixty Thousand Dollars, To Prescribe The Condi-
tions Under Which The Loan May Be Negotiated And The Pur-
poses For Which Its Proceeds Shall Be Expended, And To Make
Provision For The Payment Of The Indebtedness Thus Incurred.
Whereas, the General Assembly finds that there is an immediate need
for additional classrooms in School District No. 20 of Charleston
County (being the school district whose area is co-extensive with
the area of the City of Charleston as now constituted), and that the
board of trustees of the school district should be empowered to raise
at once the sum of one hundred sixty thousand dollars, which is the
estimate of the amount needed for such purpose. In this way, it is
anticipated that the additional classrooms required will be available
for the school term to begin in September, 1960. Now, therefore,
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Charleston County School District 20 may issue
notes or bonds for additional classrooms.-In order to obtain the
funds required for the additional classrooms needed in School District
No. 20 of Charleston County, the trustees of the district are hereby
empowered to borrow one hundred sixty thousand dollars. Such loan
may, in the discretion of the trustees, be evidenced by one or more
fully registered notes, or be in the form of coupon bonds. Such in-
debtedness shall be retired in such amounts and on such occasions as
the trustees shall prescribe, except that the entire debt shall be repaid
not later than ten years from the effective date of this act.
SECTION 2. Sale.-The loan herein authorized may be negotiated
at either public or private sale.


